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CORPORATE AND ECONOMY NEWS MARKET SCAN

Axis Bank Q1 FY25 (Standalone, YoY): NIl up 12% at Rs 13,448 crore versus Rs
11,959 crore. Net profit up 4% at Rs 6,035 crore versus Rs 5,797 crore. Gross
NPA at 1.54% versus 1.43% (QoQ). Net NPA at 0.34% versus 0.31% (QoQ).

L&T Q1 FY25 (Consolidated, YoY): Revenue up 15% at Rs 55,120 crore versus Rs
47,882 crore. Ebitda up 15% at Rs 5,615 crore versus Rs 4,867 crore. Ebitda
margin at 10.20% versus 10.16%. Net profit up 10.4% at Rs 3,440 crore versus
Rs 3,116 crore.

SBI Life Q1 FY25 (YoY): Net premium income up 15.3% at Rs 15,106 crore
versus Rs 13,105 crore. Net profit up 36.5% at Rs 520 crore versus Rs 381 crore
JK Paper Q1 FY25 (Consolidated, YoY): Revenue up 8.2% at Rs 1,714 crore
versus Rs 1,584 crore. Ebitda down 41% at Rs 281 crore versus Rs 477 crore.
Ebitda margin at 16.4% versus 30.1%. Net profit down 54.9% at Rs 141 crore
versus Rs 313 crore.

Hitachi Energy India Q2 (Consolidated, YoY): Revenue up 28% at Rs 1,327 crore
versus Rs 1,040 crore. Ebitda up 42% at Rs 48 crore versus Rs 34 crore. Ebitda
margin at 3.6% versus 3.2%.

Bikaji Foods Q1 FY25 (Consolidated, YoY): Revenue up 18.7% at Rs 572 crore
versus Rs 482 crore. Ebitda up 39% at Rs 91 crore versus Rs 66 crore. Ebitda
margin at 16% versus 13.6% . Net profit up 40.3% at Rs 58 crore versus Rs 41
crore.

Trident Q1 FY25 (Consolidated, YoY): Revenue up 16.7% at Rs 1,743 crore
versus Rs 1,494 crore. Ebitda down 2.6% at Rs 225 crore versus Rs 231 crore.
Ebitda margin at 12.9% versus 15.5%. Net profit down 19.1% at Rs 74 crore
versus Rs 91 crore.

Oracle Financial Q1 FY25 (Consolidated, QoQ): Revenue up 6.02% at Rs 1,741
crore versus Rs 1642 crore. EBIT up 15.75% at Rs 829 crore versus Rs 716 crore .
EBIT margin at 47.59% versus 43.59%. Net profit up 10.17% at Rs 617 crore
versus Rs 560 crore.

SBI: The company signed a non-binding MoU worth £750 million as a as a joint
investment with the UK's Foreign, Commonwealth and Development Office.
RBL Bank: Hong Kong-based Baring Private Equity Asia plans to exit the
company Ltd. by divesting its entire 7.9% equity via open market transactions
on Thursday. The foreign portfolio investor, through its vehicle Maple Il BV, has
offered to sell 4.78 crore shares at a floor price of Rs 226 per share, according
to people in the know.

Shipping Corporation of India: The company will explore possible business
collaborations with central and state enterprises and private entities.

Dish TV: The company approved setting up a new subsidiary for digital
platforms and ancillary services.

RVNL: The company received a letter of acceptance from South Eastern Railway
for a Rs 192 crore construction project.

Nestle India: The company and Dr Reddy's Laboratories have announced the
formation of a joint venture, which will be called Dr. Reddy’s and Nestlé Health
Science Ltd. The partnership was reportedly made to combine the established
and reputed range of nutritional products of Nestlé Health Science with the
nutraceutical portfolios and established market share of Dr. Reddy’s
Laboratories in India.

Source: Bloombergquint,Economic Times, Business Standard, Business Line, Times of India, Mint, Indian Express, Business Today,
Indian Express, Money Control, in.investing, Cnbctv18.
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GLOBAL MARKETS

Global Market Update

The S&P 500 and Nasdaqg ended at multi-week lows on Wednesday, with the S&P snapping one of its longest streaks
without a daily decline of more than 2%, as lackluster Alphabet and Tesla earnings undermined investor confidence in
megacap names. The S&P 500 lost 128.61 points, or 2.31%, to 5,427.13 points, while the Nasdaq lost 654.94 points, or
3.64%, to 17,342.41. The Dow Jones Industrial Average fell 504.22 points, or 1.25%, to 39,853.87.

Crude Oil
QOil prices eased on Thursday as concerns over weak demand in China, the world's largest crude importer, and expectations
of a nearing ceasefire deal in the Middle East overcame gains in the previous session after draws in U.S. inventories..

Gift Nifty
The GIFT Nifty is trading weak, indicating a gap-down start for the day. Nifty futures were trading at 24,221 at 07:00 am
IST.
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Nifty Outlook:

Domestic equity markets opened negatively on Wednesday, in line with global cues. Subsequently, the Nifty opened with
a gap down and remained under pressure throughout the day. Finally, the Nifty settled the day on a negative note at
24,414. The broader market indices, Nifty Midcap 100 and Nifty Small Cap 100, outperformed the headline indices and
closed up by more than 1%. Technically, the index on a daily scale has formed a small bearish candle following the
formation of a hammer candle yesterday. Thus, the 24,070-24,000 range will act as a demand zone for the Nifty in the
short term. On the upside, the high of the bearish engulfing candle is placed near 24,855. Until the index conquers these
levels, a fresh rally appears difficult for the index, in the short term.

Bank Nifty Outlook:

The Bank Nifty index opened on a negative note and remained under pressure in the first half. However, the index
recovered in the second half, mitigating some of its losses. As a result, Bank Nifty settled the day on a negative note at
51,317 levels. Technically, the index on a daily scale has retested its previous breakout from the rounding bottom pattern
and managed to close above it. Moreover, the index has respected the 50-DEMA support, which is placed near 50,950. As
long as the index holds above the 51,000-50,950 levels, a short-term relief rally cannot be ruled out. However, sustaining
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Retail Research Technical & Fundamental Calls for the Month of July-2024
Positional Calls (For 1-3 Months)

05-Mar TRIDENT Accu
25-Jun HAPPSTMNDS Accu
26-Jun VBL Accu
27-Jun BAJAJ_AUTO Accu
01-Jul RELIANCE Accu
10-Jul SHYAMMETL Accu
12-Jul GLS Accu
15-Jul ZYDUSLIFE Accu
26-Jun TIMKEN Accu
19-Jul BAJAJFINSV Accu
22-Jul NIACL Accu
24-Jul OBEROIRLTY Accu
24-Nov ADORWELD Accu
01-Jan AIAENG Accu
03-Jan TCI Accu
24-Jan APLAPOLLO Accu
29-Jan AUTOAXLES Accu
23-Feb ASTRAL Accu
25-Apr CAPLIPOINT Accu
21-Jun PGEL Accu
02-Jul TIMETECHNO Accu

38.94 34.64 47.64-51.64 Open
820-840 795 900-950 Open
1525-1575 1480 1680-1780 Open
9225-9425 8900 10000-10040 Open
3035-3115 2940 3300-3500 Open
660-690 645 750-800 Open
805-837.5 790 900-950 Open
1150-1180 1100 1260-1320 Open
3790-3930 3700 4250-4500 Open
1598-1636 1560 1720-1800 Open
264-270 251 290-310 Open
1650-1720 1575 1870-2000 Open

Investment Idea (For Long Term)

1500-1520 1806 Open
3650-3690 4909 Open
825-835 1080 Open
1495-1505 2077 Open
2120-2130 2906 Open
2080-2100 2627 Open
1320-1330 1675 Open
319-323 412 Open
320-330 426 Open
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Information pertaining to Asit C. Mehta Investment Interrmediates Limited (ACMIIL):

ACMIIL is a SEBI registered Stock Broker, Merchant Banker, Portfolio Manager, Research Analyst and
Depository Participant. It is also a AMFI registered Mutual Fund Distributor. Its associate/group companies are
Asit C. Mehta Commodity Services Limited, Nucleus IT Enabled Services, and Asit C. Mehta Financial Services
Limited (all providing services other than stock broking, merchant banking and portfolio management
services.).

Disclosures

ACMIIL/its associates and its Research analysts have no financial interest in the companies covered on the
report. ACMIIL/its associates and Research analysts did not have actual/beneficial ownership of one per cent
or more in the companies being covered at the end of month immediately preceding the date of publication of
the research report. ACMIIL/its associates or Research analysts have no material conflict of interest, have not
received any compensation/benefits for any reason (including investment banking/ merchant banking or
brokerage services) from either the companies concerned/third parties with respect to the companies covered
in the past 12 months. ACMIIL/its associates and research analysts have neither

managed or co-managed any public offering of securities of the companies covered nor engaged in market
making activity for the companies being covered. Further, the companies covered neither are/nor were a client
during the 12 months preceding the date of the research report. Further, the Research analyst/s covering the
companies covered herein have not served as an officer/director or employee of the companies being covered
Disclaimer:

This report is based on information that we consider reliable, but we do not represent that it is accurate or
complete and it should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any
way responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in the report. To enhance transparency we have incorporated a Disclosure of Interest
Statement in this document. This should however not be treated as endorsement of the views expressed in the
report.

You are also requested to refer to the disclaimer (which is deemed to be part and parcel and is applicableto
this research report as well) :http://www.investmentz.com/disclaimer
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